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(URL http://www. dwango.co.jp/)
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16 16,831 51.2 3,083 86.7 2,992 91.2
15 11,129 180.8 1,651 305.3 1,565 294.7
16 2,390 180.9 | 82,966 26 80,445 53 29.6 24.5 17.8
15 851 356.3| 95,104 11 94,376 60 446 33.4 14.1
16 0 15 14
16 28,818 15 8,951
Q
16 17,760 13,252 74.6 416,641 26
15 6,704 2,909 43.4 304,951 02
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17 16 10 17 30
20,000 3,400 1,960
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15 10 16 3
Q
86.7 29 92 91.
NTT FOMA900i
CD
cD
Flash
3
2 435 1 +6
473
162 35

1 ARPU Average Revenu Per User

0

CD
168 31 51.2
2
12 93 23
CD
Web
100 i
i
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8 1
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33
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78 96 41 97
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80 38
14 56 663.8
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13 14 15 16
70.2 34.0 43.4 74.6
— — 576.3 428.0
— — 6.5 0.2
— — 5.6 74.4
15 1 3 16 15
13 14
13 14
€ 16 10 17 30
17
ARPU
e_
200 18.8 34
13.6 19 60 18.0
200 51.6 20 59.6
2,000
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NTT
NTT
NTT NTT
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13 1
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2
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16 30 263
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14 15 16
3,567,007 90.0 10,524,074 94.6 16,235,954 96.5
3,155,653 79.6 9,873,086 88.7 15,493,085 92.1
411,353 10.4 650,987 5.9 742,868 4.4
396,233 10.0 605,920 5.4 595,227 3.5
3,963,241 100.0 11,129,994 100.0 16,831,181 100.0

NTT KDDI EZweb Vodafone Vodafone live!
NTT 14 66.3

15 59.7 16 65.1 NTT

14 15 16
NTT 2,626,708 66.3 6,642,862 59.7 10,964,788 65.1
KDDI 525,594 13.3 1,962,824 17.6 2,983,061 17.7
Vodafone 415,895 10.5 1,916,658 17.2 2,308,337 13.7

CELL

- 14 -




12 12 12 13 12 21 14 280
19 14 12 19
280 20 280 21
16 30
914 2.87
Dwango North America, Inc.
Dwango North America, Inc. DNA
Trademarks License Agreement Technology License Agreement
DWANGO
DNA NASDAQ Woodland Hatchery, Inc. 15 19
Agreement And Plan of Reorganization
Woodland Hatchery,Inc. DNA Woodland Hatchery, Inc. 1.3934814
Woodland Hatchery, Inc. DNA
Dwango North America,Corp. DNA, Corp.
DNA,Corp. DNA 100 DNA, Corp.
DNA, Corp. 7.6 16 30
DNA NASDAQ DNA
DNA, Corp.
NMNL
NMNL 16 11
NMNL TOWER MOBILE
16 30 Asia Music Holdings B.V.
10.27
TOWER MOBILE
180
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15 30 16 30
1,078,519 8,038,917
3,641,243 5,028,695
77,651 3,845
157,395 284,863
121,427 136,415
5,076,236 | 75.7 13,492,736 76.0
¢ 155,848 172,489
15,005 140,843 39,822 132,667
Q@ 504,825 608,701
170,638 334,187 299,444 309,257
475,030 7.1 441,924 2.5
@ 365,132 273,786
Q@ 246,553 256,046
611,686 9.1 529,832 3.0
@ 210,777 2,743,298
Q@ 133,274 264,076
€ 152,172
4 45,713 288,912
541,938 8.1 3,296,288 18.5
1,628,655 | 24.3 4,268,045 24.0
6,704,891 [ 100.0 17,760,782 | 100.0
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15 30 16 30
820,029 1,178,553
998,800 200,000
99,200 99,200
635,187 1,055,811
781,315 1,571,783
130,061 153,231
185,307 201,135
3,649,900 54. 4,459,714 25.
145,600 46,400
145,600 2. 46,400 0.
3,795,500 56. 4,506,114 25.
157 0. 2,559 0.
898,250 13. 4,868,550 27.
908,862 13. 4,879,162 27.
1,082,339 16. 3,473,260 19.
18,781 0. 30,198 0.
999 0. 936 0.
2,909,232 43. 13,252,108 74.
6,704,891 | 100. 17,760,782 100.
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14 10 15 10
15 30 16 30
11,129,994 | 100.0 16,831,181 | 100.0
4,180,840 | 37.6 6,127,535 |  36.4
6,949,154 |  62.4 10,703,646 |  63.6
1,2 5,297,655 |  47.6 7,620,209 |  45.3
1,651,498 | 14.8 3,083,436 | 18.3
16 452
132 20
235 4,232
4,102
43 426 0.0 112 8,919 0.1
32,840 19,586
18,880 44,460
18,934 34,999
14,641 642
1,069 86,366 0.7 3 99,692 0.6
1,565,558 | 14.1 2,092,662 | 17.8
1,293,540
18,610 | 1,312,151 7.8
14,399 63,998
42,260
53,552
67,952 0.6 800 107,058 0.7
1,497,606 | 13.5 4,197,755 | 24.9
881,097 2,070,505
234,530 646,566 5.8 266,073 | 1,804,431 | 10.7
237 0.0 2,402 0.0
851,276 7.7 2,390,921 | 14.2
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14 10 15 10

15 30 16 30
236,412 908,862
672,450 672,450 3,970,300 3,970,300
908,862 4,879,162
231,062 1,082,339
851,276 851,276 2,390,921 2,390,921
1,082,339 3,473,260
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14 10 15 10
15 30 16 30
1,497,606 4,197,755
171,514 245,001
1,293,540
40,470 63,998
91,346 91,346
18,610
14,641 642
56,533 23,170
148 472
32,840 19,586
18,880 44,460
280 230
1,984,923 1,387,452
12,088 73,805
96,904 75,811
90,881 20,291
307,329 358,523
341,668 416,499
86,383 15,827
498,726 2,754,208
148 462
33,934 18,111
274,256 1,280,027
190,683 1,456,532
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14 10 15 10
15 30 16 30
9,600 9,600
2,475,000
1,373,207
500,000
100,000
467,925 151,318
162,443 131,745
1,139,968 1,494,457
407,700 798,800
800,000
555,200 99,200
1,111,819 7,896,139
1,764,319 6,998,139
193 183
814,840 6,960,398
263,679 1,078,519
1,078,519 8,038,917
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16 31
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14 10 15 10
15 30 16 30
Q)
14
14
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14 10 15 10
15 30 16 30
14 10 15 10
15 30 16 30
227,983
197,051
15 30 16 30
26,444 144,412
9,540 31,807
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14 10 15 10
15 30 16 30
2,266,338 2,903,357
199,350 253,800
141,754 279,147
49,423 40,211
1,618,925 2,465,846
529,377 971,737
529,377 971,737
14,399 17,016
1,478
45,503
63,998
26,070
13,064
14,417
53,552
14 10 15 10
15 30 16 30
15 30 16 30
1,078,519 8,038,917
1,078,519 8,038,917
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14 10 15 10
15 30 16 30
15
15 30
72,714 107,453 34,739
72,714 107,453 34,739
10,000 6,880 3,120
10,000 6,880 3,120
82,714 114,333 31,619
70,000
16 30
73,047 123,886 50,838
73,047 123,886 50,838
2,475,000
144,412
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14 10 15 30 15 10

30
14 10 15 30 15 10
30
15 30 16 30

45,146 62,883

24,914 56,448

76,101 143,562

1,205 2,002

4,985 10,057

5,020 6,931

22 2,977

157,395 284,863

139,149 265,997

3,758 6,226

3,138 11,120

65 1,373

146,112 284,717

12,837 20,640

12,837 20,640

290,669 548,940
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15
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15
16
42.0 40.6
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14 10 15 30

@) 10,524,074 605,920 | 11,129,994 — | 11,129,994
@

10,524,074 605,920 | 11,129,994 —| 11,129,994

7,760,221 639,438 8,399,659 1,078,836 9,478,496

2,763,852 33,517 2,730,334 |  (1,078,836) 1,651,498

4,723,683 213,078 4,936,761 1,768,130 6,704,891

133,075 9,837 142,912 22,643 165,556

580,919 55,105 636,025 98,269 734,294

1,078,836
1,768,130
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15 10 16 30
(€)) 16,235,954 595,227 16,831,181 16,831,181
2
16,235,954 595,227 16,831,181 16,831,181
11,515,228 744,493 12,259,722 1,488,022 13,747,745
4,720,725 149,266 4,571,459 (1,488,022) 3,083,436
5,861,661 161,907 6,023,568 11,737,214 17,760,782
150,330 39,071 189,402 55,598 245,001
88,369 78,452 166,822 67,997 234,819
1,488,022
11,737,214
14 10 15 30 15 10
14 10 15 30 15 10
10
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20,000

100

15 10 16 30
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14 10 15 10
15 30 16 30
304,951.02 416,641.26
95,104.11 82,966.26
94,376.60 80,445.53
( 14 10 ( 15 10
15 30 ) 16 30 )
851,276 2,390,921
851,276 2,390,921
8,951 28,818
69 903
(69) (903)
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14 10 15 10
15 30 16 30
15 8 14 15 16 8 12 16
11 20 11 19
15 11 20 16 11 19
19,080 127,228
15 9 30 16 9 30
15 10 16 10
13 10 14 10 14 10 15 10
14 30 15 30 15 30 16 30
34,471.41 101,650.34 20,330.07 83,328.25
7,066.01 31,700.19 6,339.99 16,593.14
— 31,457.70 6,291.49 16,089.00
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14 10 15 10
15 30 16 30
3,722,076 5,715,604 1,993,528
346,433 310,463 35,970
4,068,509 6,026,067 1,957,557
Q@
G
14 10 15 10
15 30 16 30
10,524,074 16,235,954 5,711,879
605,920 595,227 10,693
11,129,994 16,831,181 5,701,186
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